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FOR IMMEDIATE RELEASE

HERITAGE HOME AND CRA COMMUNITY MEETING ANNOUNCED

Parma Heights — Mayor Michael P. Byrne will host a Community Meeting detailing the new
Heritage Home Program and Community Reinvestment Area (CRA) programs on Thursday,
June 27, 2013, from 7:00 p.m. to 9:00 p.m. The meeting will be held at the Cassidy Theatre in
the Greenbrier Commons. Featured speakers for the evening are Tom Jorgenson and Margaret
Lann who will detail the Heritage Home Program, Key Bank Assistant Vice-President Kathryn
A. Josselson who will speak about the Cuyahoga County HELP Loan Program, and City of
Parma Heights Building and Housing Coordinator Michelle Teresi, who will provide information
on the new Citywide Community Reinvestment Area.

Earlier this year, with the unanimous support of City Council, the mayor announced the adoption
of these two new citywide programs designed to spur property improvements. “Reinvestment in
our community is a vital component of my commitment to enhance property values,” said Mayor
Michael P. Byrne. “Under the CRA program, the city will not see one dollar less than it does
now in real property tax revenue, yet residents and commercial property owners will benefit
from an incentive to enhance their property. Likewise, the Heritage Home Program offers
residents of homes fifty years and older technical assistance and the opportunity to secure a low-
interest home renovation loan.”

The Ohio Community Reinvestment Area (CRA) program is an economic developmental tool
that is administered by municipal government and provides real property tax exemptions to
residents and businesses that invest in their community.

The CRA program is designed to enable residents and business owners to obtain a tax incentive
on the increased value of their real property when they remodel their home or business or
construct a new home or a commercial building.



COMMUNITY MEETING ANNOUNCED continued

“This incentive program is a win-win for the residents, the business owners and the city because
it preserves current tax revenues for the city and encourages enhancement of properties in the
City of Parma Heights,” explained Byrne.

Parma Heights’ enrollment in the Heritage Home Program gains owners of the city’s 5,782
homes over 50 years old access to free technical information assistance from Cleveland
Restoration Society (CRS) Preservation Specialists. Assistance covers a wide assortment of
preservation and maintenance issues including exterior color consultations, kitchen and bath
remodels, wood widow repair, roof replacements, HVAC upgrades, home energy efficiency, and
assistance in locating contractors. If financial assistance is needed, CRS’s low-interest Heritage
Home Program loan, available through KeyBank, offers low fixed interest loans for up to ten
years. Certain restrictions apply.

Residents unable to attend Thursday’s meeting are encouraged to contact Parma Heights
Building and Housing Coordinator Michelle Teresi at 440.884.9607 for more information.
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